OTKPBIBAENM
BV3HEC

Ceprei benaBckui,
LVPEKTOP topUANYecKo
KOMMaHUM «IKOHOMUYEeCcKne
cnopsl» (e-sud.by), meanaTop,
apbutp MexayHapogHoro
apbuTpaxHoro cyaa npwu
BenTrn

Anekc ®oTox-

cTapui,
AVNPEeKTOp NapTHepCKo
topuanyeckon
KoMnaHuwy, r. KentayH,
FOAP

FOXKHASI ADPUKA YACTO PACCMATPVIBAETCS KAK BOPOTA B AGPUKAHCKWIA
KOHTWHEHT V1 NPEANOYTUTENIbHOE MECTO A9 UHBECTULIMW, MOCKO/bKY
3TA CTPAHA UMEET OZIHY 13 CAMbIX PA3BUTbIX V1 AVBEPCUDULIMPOBAHHbIX
5KOHOMWK B PEMVIOHE. ABTOPbI CTATbU PACCKA3A/I O PETVICTPALINM
KOMMAHWW B FOAP, TUTIAX BU3HECA, IOCTYIMHbIX B CTPAHE, OMCA/IN
MPOLIECC U TPEBOBAHUSA K PETUCTPALIMI KOMMAHWW C UHOCTPAHHbIMYA
YUPEAUTENSAMU, CPOKW 1 3ATPATbI NPV PEFTUCTPALII KOMIAHUW,
MPOLIEAYPbI BYXTAITEPCKOIO YYETA 1 HAJIOTOBbI PEXXM. TAKXKE
PACCMOTPEHbI TPEEOBAHNS K FOPUAMYECKOMY AZIPECY KOMIMAHUW,
CEKTOPA, TPEBYHOLLME NULEH3UIA MU OTPAHUYEHHbIE /19 MHOCTPAHHbIX
YYPEAUTENEN.
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OCHOBHbIE NPABOBbIE ®OPMbl BEAEHWNA B3HECA B FO)KHOI A®PUKE

MepBbIM LWAroM Aas MHOCTPAHHbIX UHBe-
CTOpPOB W npejnpuHUMaTeneii, 3anHTepeco-
BaHHbIX B OTKPbITUN 6u3Heca B HOxHoOM Ad-
puiKe, ABNAETCA NOHUMaHWe NPaBoBbIX GOpPM,
JOCTYMHBbIX ANA BefeHUs 6u3Heca. BaxHo
onpeaennTbcs ¢ Hanbosnee noaxoasiein ¢pop-
MOV CTPYKTYpbl 6113HECa, MOCKObKY OHa BAUS-
eT Ha ynpaB/ieHne, HaforoobnoxeHve, oTBeT-
CTBEHHOCTb U TMOKOCTb B CAENKaX.

NpaBoBasd cucrtema FOAP npeanaraet MHo-
XeCTBO 6U3HeC-CTPYKTyp ANA  YAOB/ETBO-
peHnsa pasAnYHbIX NOTpebHOCTeln U Lene.
Hanbonee nonynsipHon 6U3HeC-CTPYKTYPOI,
ncnonblyemon B HOxHon Adpuke, aBnsieT-
CH YacTHas KOMMaHWSA C OrpaHUYeHHON OT-
BeTCTBeHHOCTb (Pty Ltd), koTopasa umeer
OTAEeNbHYIO MPaBOCY6BHEKTHOCTb B 3aKOHO-
fAaTenbcTBe. 3TO O3Ha4vaeT, YTo AMpekTopa
1 aKLMOHepbl He HecyT IMYHOM OTBeTCTBEH-
HOCTM 3a AOArM KOMMaHWW. YacTHas Kom-
NaHWa C OrpPaHNYeHHOM OTBETCTBEHHOCTbIO
TpebyeT HanMumMsa xXoTa 6bl OAHOTO AMpPEKTO-
pa U O4HOro akunoHepa, HO He Mo3Bonser
BblMyCcKaTb akUMu ANA LWNPOKON My6SINKN.
OTa CTpyKTypa uAeanbHO NOAXOAUT AN Ma-
NIbIX U CPeAHUX NPeAnpUATUIA NN CEMENHbIX
KOMMaHW, KoTopble WLLYT 6anaHC Mexay

ornepaumMoHHON rMBKOCTbIO N HPUANYECKON
3alWNTON.

K apyrum  opraHusauvOHHO-NPaBOBbIM
dopmam 6u3Heca B HOXHOW Adpuke OTHO-
CATCA TrOCyfapCTBeHHas KOMMaHus, Komna-
HWA C MepcoHasbHOM OTBETCTBEHHOCTLIO,
HeKOMMep4eckass KOMMaHWUs, eAMHOJINYHOe
BAajeHne 1 napTHepcTBO. oCyaapCTBeHHas
KOMMaHWs, YacTHas KOMMAaHWS, KOMMaHusA ¢
NepCcoHaNbHOM OTBETCTBEHHOCTBIO N HEKOM-
Mepueckas KOMMaHusa TpebytoT perncrpaumm
B KomMunccmm no KOMMaHuam 1 UHTeNnekTyab-
Holi cobcTtBeHHOCTM (CIPC). Ana nHaneuayanb-
HOro NpeAnpuHVMaTeNns 1 napTHepcTBa odpu-
UmnanbHasa perncTpaumsa He TpebyeTtcs.

B HOxHOI Adpurke MOXHO 3aperncTpumpo-
BaTb MHOCTPAHHYO KOMMaHWIo (MepeBog NHO-
CTPaHHOM KOMMaHUN Ha BHYTPEHHW PbIHOK),
4YTO MO3BOJISET el OCTaBaTbCHA CBA3AHHOW CO
CBOeV MaTepUHCKOW opraHulauven 3a pybe-
>KOM, a8 WHOCTPAHHOMY WHBECTOPY BecTn 613-
Hec B HOXHOW Adpuke, He CO3jaBas HOBOTO
FOPUANYECKOro NnLa Ha MecTe. To obecneyn-
BaeT rmbKoCTb NMpu TeCTUPOBAHUN PbIHKa, 6e3
TpeboBaHWI MOMHOM perncrtpaumm Ha MecTe,
XOT$1 BHELUHVEe KOMMaHnW AO/MKHbI paboTaTh B
COOTBETCTBMMW C MECTHbIM 3aKOHOAATeIbCTBOM.

PETCTPALNA KOMINAHAN N TPEBOBAHNA K NHOCTPAHHDBIM

MHBECTOPAM

ANst MHOCTPAHHOTO MHBECTOpPa HeT HUKa-
KWX OrpaHuvYeHuin ANns perncrpauun Komna-
HUK B HOXHOI Adpuke. OfHAKO CyLLeCTBYHOT
onpegenieHHble TpeboBaHWs, KOTopble Heob-
XoAMMO cobnoaatbh C AO/HKHOW TLIATENbHO-
CTbt0, UTOObLI 06ECNeYUnTb COOTBETCTBNE MECT-
HbIM HOPMaM.

Anst pernctpaymm KoOMnaHUM HeobXxoAMMo
3aMNo0/HUTb U NMOAATb YCTAaHOBNAEHHble BaaHKN
BMecTe C MOATBEPXAALMMU AOKYMEHTamMU,
TaKVIMW Kak MacropT U JOKYMEHT, MOATBEPXK-
LALLM MeCTO XUTenbCTBa. VHOCTpaHHbIM
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yupeanTenam paspeluaetcd paboTtatb 6e3
MEeCTHOr0 yupeanTens Uin gnpekrTopa. 3To rno-
3BONAET MHOCTPAHHbIM rpaxzaHam BbICTynaTtb
B KayecTBe eMHCTBEHHbIX ANPEKTOPOB U ak-
LNOHEPOB CBOUX HOXHOAPPUKAHCKMX KOMMa-
HWI, TeM CaMbIM NMOJIHOCTbIO KOHTPOANPOBAaTb
NX AeATEeNIbHOCTb. XOTH MHOCTPaHHbIe yupean-
TeNnn He 065A3aHbl MMEeTb MeCTHOro napTHepa
VU AVPeKTopa A1 PErncTpaumm KoOMnaHmm B
HO>xxHO Adprike, BaXHO OTMETUTb, YTO Ha3Ha-
yeHVe YrNoJHOMOYEHHOro rocyapcTBeHHOro
cnyxatlero, npoxwsatowero B HOxHoON Ad-
puKe, aBseTca obasaTelbHbIM TpeboBaHMeM
AN5 COBNIOAEHNA 3aKOHa.

MownuHa 3a nojavy 3aaBleHUA Ha peru-
cTpauuto kKomnaHum B HOxHon Adpuke co-
cTasngeT okosio 9,39 pgonnapa CLUA 3a pesep-
BMPOBaHWe HasBaHWA U perucTpauuto. Ecnm
Xe TpebyoTcs npodeccnoHanbHble YCyrn
OPUANYECKMX WUAN BYXranTepcknx Gupm ans
MOMOLLM B perucrpaumu, To CTOMMOCTb COCTa-
BuT oT 107,34 n0 536,77 gonnapa CLUA B 3aBu-
CMOCTW OT MOHEeCeHHbIX pacxogoB.. lMpoLecc
perncTpaumm KOMnaHum, Ha4MHasa ¢ 6PoOHNPO-

OTKPbITUE BAHKOBCKOIO CHETA

Ana TOoro 4tobbl MHOCTPAHHLIN y4pean-
Te/b MOr OTKPbITb 6aHKOBCKMI cyeT B HOAP,
OH JOMXeH UMeTb AeNCTBYIOLLYIO pabouyto
nnn  6usHec-ensy. [losToMy permcrpayunm
KOMMAAHWM HejOoCTaTOYHO. Hannune pfen-
CTBYHOLLEN pabouyert man 6U3HEC-BU3bI SAB-
nsetca abCoNOTHOW HEOBXOANMMOCTbIO ANS
OTKPbITUA 6aHKOBCKOro cyeTa. /[lna 3Ttoro

[MpakTUKym

BaHWS HasBaHMSA W 3aKaHYMBas OKOH4YaTesb-
HOW peruncTpaymeis, 3aHMMaeT OT Tpex A0 NATU
pabounx AHeN.

Ana perncTpauum KoMnaHUU He Tpe-
6yeTca ¢usMUeckoro MNpPUCYTCTBUA B
tO>xHOIA AdpurKe, npoLecc perncrpaummn
OCYLLLECTB/IIETCA B pPeXMMe OH/aliH.
MHoCTpaHHbIi WHBeCTOp He 0653aH
npeAocTaBnAsiTb BU3Y NMpU perncrpauuu
KommnaHuu B KO>kHoi Adpuke.

OZAHaKo MHOCTPAaHHOMY MHBeCTOpy Tpeby-
eTca 6usHec-BM3a UNK paboyas BM3a, eC/iN OH
HaMepeH XUTb 1 paboTaTb UK BeCTU BU3HeC
B FOxxHOM Adpuike. B kauecTBe anbTepHaTBbI
WHOCTPaHHbIN MHBECTOP, ABASIOLMIACA Cynpy-
roMm (Cynpyrotw) rpaxzaaHmHa nav nocToaHHOro
xutens FKOAP, MOXeT BOCMOJ/Ib30BaTbCA rocTe-
BOW B30I, BbIAAHHOW B COOTBETCTBUM C pas-
aenom 11(6) 3akoHa 06 MMMUrpaLmy, YTobbl
XUTb 1 paboTaTb nam Bectn 6msHec B FOAP.

WHOCTPaHHOMY VMHBECTOPY HeobXxoanmMo ou-
31nYeckn NpucyTcTBOBaTb B 6aHKe, MNOCKO/b-
Ky AaHHbIA npolecc TpebyeT MpoBepkn B
COOTBETCTBMWN C 3aKOHOM O LieHTpe $UHaH-
COBOW pasBejkun M MNpeAocTaBfeHUs Takux
AOKYMEHTOB, Kak macrnopT, BM3a, NOATBEPX-
AeHNsA agpeca, perncTpaumm KOMNaHnm n Ha-
NOroBOW perncrpauun.

MPOLEAYPDbI BYXTANTEPCKOIO YYETA N AOCTYIMHbIE HATOITOBbIE

PEXXMDbI

Bce 3apernctpmpoBaHHble B FOxHoM Adpu-
Ke KOMMaHnn 06a3aHbl MMeTb OTYETHOCTb MO
nToram ¢uHaHcoBoro roga. B crpaHe 60/b-
LLUNHCTBO KOMMAaHWIA 3aKaH4MBatoT GUHAHCO-
Bbll rog 28 ¢eBpans. laHHble 0 GMIHAHCOBOM

roge KOMMaHWUW NpejocTaBastoTCca yupesmTe-
neM B MOMeHT perunctpaumm komnanum s CIPC.

Kpowme TOro, Bce komnaHum B HOxHon Ad-
prke 0653aHbl 3aperncTpupoBaTtbcs B Hano-
rosoi cnyxbe FOAP (SARS) ans ynnaTbl nogo-
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XOAHOro Hasora. PaKkTNYeckn 3To NPONCXOAUT
aBTOMaTUyecku, 1 Npu perncrpayum Komna-
HuM B CIPC eli BblgaeTca HOMep AN ynaaTol
NnoAoOXoAHOro Hanora. Ecan rogosoli o6opot
KOMnaHuy rnpesbilaeT 1 MaH ZAR (3kBMBaneHT
53 092,64 ponnapa CLUA) B TeueHue N0bbIX
nocnegoBatenbHbIX 12 MecaueB, KOMMaHUSA
06513aHa 3aperncTpupoBaTbCsa 418 ynaaTbl Ha-
nora Ha gobasneHHyto ctonmocTb (HAC). Ecam
roZloBor 060POT KOMMAaHWNKW COCTaB/seT MeHee
1 MAH ZAR, perncrpauyusa KoMnaHmu gas ynia-
Tbl HAC Heobs3aTenbHa.

NMoMrMo KOpMopaTVBHOIO MOAOXOAHOIO
Hanora n HAC, Bce koMmnaHUK 06s13aHbl Nna-
TUTb HaNor Ha NPUPOCT KanunTana, PaccymnThbl-
Baembli No cTaBke 21,6%, c Npmbbinn, nony-
YeHHOW OT MpoAaxwu Nboro akT1Ba.

BaxHo oTmeTuTb, 4TOo HOXHas Adpuka
npegaaraeT HaNoroBble JIbroTbl, YTOObI MOOLL-
pATL N NoAAepXMUBaTb NPeAnpuATUSA, BHOCA-
e BKNaj B 3KOHOMWKY CTpaHbl. Hanpuwmep,
3aKkoH o nogoxogHom Hanore FOAP npegycma-
TPMBAET Ha/IOroBble /IbrOThl, KOTOPbIE MO3BO-

NAOT BEPHYTb KOPNOPaTUBHbIV MOLOXOAHbIN
HaJior B OTHOLUEHNW MHOCTPaHHbLIX Hanoros,
ynJlayeHHbIX C A0X04a, Moy4YeHHOro 3a pybe-
XOM, WIN BblYeCTb N3 JO0XOAa UMHOCTPAHHbIE
HaJsiory, yrnaadeHHble ¢ JOX04a, NOJyHeHHOro
B HOxHon Adpuke. B 0bounx cnyyasx Hanoro-
nnatenbLMK JOMXeH 6bITb pe3ngeHToM HOAP,
AOXOZ, A0JIXKEH ObITb BK/IOUEH B Hanoroobsa-
raemMblli JOX0Z4, W 3TOT [OXOZ JO/KeH obna-
raTbCqd WHOCTPAHHBLIM HAaNOroM, KOTOpPbIA He
NOAJIEXNT BO3MELLIEHNIO.

ApyriM  NpUYMepoM HaNorosbIX CTUMY-
NOB  SABAAKOTCA  0COGble  3KOHOMWYecKkue
30Hbl (033), KOTOpble 6blIN BBeAeHbl ANA
KOMMaHWi, Beaywnx 6usHec B onpejesneH-
HbIX yTBepXAeHHbIX 033, 1 BKItOYarT B cebs
CHVKEHHYIO CTaBKy KOPMopaTMBHOrO Hasnora
B pa3smMepe 15%, a Takxke 10%-Hyt0 CKUAKY Ha
CTOVMIMOCTb HOBbIX 1 HEVCMOIb3YeMbIX 34aHNIRA,
npuHagnexalmnx cooTBeTCTBYIOLEed KOoMMa-
HWW, AW HO6bIX HOBBIX U HENCMOIb3yeMblX
yAydLLeHA B O6OM 34aHUN, MPUHaAIexa-
LLeM COOTBeTCTBylOLel KomnaHun. Kpome
TOoro, Ans pabotoaaTenei, 3aHUMAOLLMXCA
TOproBnein B OCOBON 3KOHOMWUYECKOWN 30He,
CYLLLeCTBYIOT JIbrOThl MO TPYAOYCTPOMCTBY, MO-
3BONSAIOLME CHU3UTb HAaNor Ha PaboTHMKOB
Ans paboTtogaTens B OTHOLIEHUW KBanudu-
LMPOBaHHbIX COTPYAHNKOB B npejenax ycra-
HOBMEHHOW exemecsiyHon cymmbl. HAC n Ta-
MOXEHHbIE /IbroThl TakXe MpeAoCcTaBAArTCA,
ecnu npeanpuaThe PacrooXeHOo B 30He Ta-
MOXEHHOI0 KOHTPONS.

IOPUANYECKUIA AQPEC N COBNIOAEHVNE HOPMATUBHbIX TPEBOBAHMIA

CornacHo toKHOa$pPUKaHCKOMY 3aKOHOZAA-
TeNbCTBY ANsi Liefieil IopUCANKLMN CyAa KOM-
MaHUa HaxOAMTCS MO CBOEMY HOPUANYECKOMY
aZpecy unm mecty BeZeHus 6u3Heca. MNostomy
BCe KOMMaHWM 06s13aHbl MEeTb HPUANYECKIT
aZpec. OTOT aApec NpesoCTaBNseTcs yupeamTe-
nemM B MOMeHT peructpaumm komnarHum B CIPC.
BaXHO O6HOBASTL agpec, eC/IN KOMMaHUA 60/1b-
LUe He HaXOAMNTCSA Mo 3TOMY agpecy. AApec AoN-
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XeH 6bITb MecTHbIM agpecom B HOxHon Adpu-
Ke. IHOCTpaHHbIN y4YpeanTeb MOXET BblbpaTb
N0bOM afpec B KayecTBe pUANYECKOro agpe-
Ca KOMMaHUW. 3TO MOXEeT ObITb BUPTyaslbHOE
nnn dr3nyeckoe KOBOPKMHI-MPOCTPAHCTBO.
Kaxgas 3aperncrpypoBaHHasi KOMMaHWs
obs3aHa cobnojatb HopMaTMBHbIe TpeboBa-
HUS, UTOBbI OCTaBaTbCA B 6bM3Hece. Hanpumep,
BCe KOMMaHWW 06513aHbl MOJaBaTb eXerogHblie



Aeknapaumm n jeknapauuo o beHedbuumap-
Hol cobcTBeHHOCTM B CIPC, B MpOTMBHOM CA1y-
yae KoMMaHus ByaeT CHATaA C perncrpauun.
Moaava exerofHbIx Aeknapauuin Heobxoanma
AN TOro, 4tobbl y6eanTbCs, YTO KOMMaHUs
npogosmkaeT BecTn 6usHec. Mojava geknapa-

CEKTOPA, TPEBYIOLLLVE JINLLEH3WIA

XoTd npasutensctso FOAP B Liesiom MooLu-
pseT MHOCTPaHHbIEe WHBECTULUK, GONbLUNH-
CTBO CEeKTOPOB perynvpyetca n TpebyeT no-
Ny4yeHuns cneymanbHbIX ANLEH3UA AN nmeet
onpejeneHHble OrpaHUYeHns, CBA3aHHble C
WHOCTPAHHOM COBCTBEHHOCTbI. [MOHMMaHue
TaKNX CEKTOPOB KpaHe BaXHO A5 MHOCTPaH-
HOro npeAnpuHMUMaTens, XenawLero nHee-
CTUPOBAaTb B HOXHOAPUKAHCKNIA pbIHOK. He-
CKOJIbKO CEeKTOPOB CUUTAKOTCHA CTpaTernyecku
BaXXKHbIMW A/11 6€30MacHOCTM U 3KOHOMUYe-
CKOW CTabUNbHOCTU CTPaHbI.

MHocTpaHHOe BnajeHve orpaHMyeHo, u
TPebyrTCA NULEH3UM B TakuUX CekTopax, Kak

[MpakTUKym

LuMn o beHedULIMapHOM COBCTBEHHOCTM Heob-
X0AMMa AN yCTaHOBNEHWSA NpaB CO6CTBEHHO-
CTW Ha KOMMaHWIO 1 NH06bIX N3MEHEHWIA B Hel.
370 cooTBeTCTBYeT 0653aTenbCTBY HOXHOM Ad-
pvKn No 6opbbe ¢ OTMbIBaHMEM AeHer 1 du-
HaHCMPOBaHMEM Teppopur3ma.

H6aHKOBCKOe Aenio U GUHAHCHI, FOPHOA0bLIBatO-
LLaA NPOMbILLUNEHHOCTb, TeleKOMMYHUKaLNN,
3HepreTnKa, cenbCkoe X03aCTBO N PblI6oNoB-
CTBO, TeNlepagnoseltaHne n CMU, obopoHa 1
6e30MacHOCTb, a Takxke aBMaLus.

Hanpumep, 40NS MHOCTPAHHOTO y4acTus
B HaLUWOHAa/NbHbIX aBWMaKOMMAaHWAX OrpaHu-
yeHa 25%. JlMueH3na Ha npogaxy cnupr-
HbIX HanuTkoB TpebyeTca nwbomy npes-
NPUATUIO, TOPryoLeMy JaHHbIMU BUAaMU
ToBapa. [AnA pecTopaHHOro 6usHeca Tpe-
byeTcsa NNLEH3US Ha BejeHWe 6U3Heca W
ceptmdumkat NpuemMaeMocT AnA MULLEeBbIX
rnoMeLLleHun,

NONYNAPHbBIE CHEPbl BUSHECA B FO)KHO A®PUKE

MonynsapHbiMu cdepamun 6rsHeca B HOXHO
Adpurke ABNFOTCA ropHOAOObLIBatOLLIAs 1 0bpa-
6aTbIBatOLLAA MPOMbILLIEHHOCTb. TEXHONOMN U
NT-ycnyrv - 0AHa 13 camblX 6bICTPOPACTYLLMX OT-
pacneii B FOxHo Adprke. Kpome Toro, BocTpe-
60BaHbI yCyry, CBsi3aHHbIE C BE6-pa3paboTKol,
CO34aHVEeM MPUIOXeHUI, KnbepbesonacHo-

CTbto U UT-noasep>xkoii. Mo mepe pa3BuTUA Tex-

HOMOTUIA OHW UTPatOT BCe 6oee 3HaUUTEbHYHO
po/b B b3HECe 1 BAVAOT Ha pacLUvipeHe Bo3-
MOXHOCTEIA B 3TOM CeKTope. NeKTPOHHAs KOM-
MepuMa U OHNaH-pUTeinn, arpobrsHec, BO3-
06HOBANSIEMble UCTOUYHWUKN SHEpPrun, TypusMm U
roCTenpuMMCTBO, 34PaBOOXPaHeHVe N BeJiHeC,
NPOAYKTbI MUTAHWS N HAMUTKM Takxke ABNAIOTCS
BOCTpeboBaHHbIMW chepamu B cTpaHe. M
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